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ECONOMIC CALENDAR

Last Week’s Economic Calendar

Time | Cur. | Event ’ Actual ‘ Forecast | Previous

Monday, November 11, 2024
11:10 EUR ECB McCaul Speaks
21:00 EUR German Buba Balz Speaks

Tuesday, November 12, 2024
10:00 EUR German CPI (MoM) (Oct) 0,4% 0,4% 0,0%
16:30 CAD Building Permits (MoM) (Sep) 11,5% 2,9% -6,3%
18:00 usD Fed Waller Speaks
22:00 usD FOMC Member Kashkari Speaks

Wednesday, November 13, 2024

16:30 usD Core CPI (MoM) (Oct) 0,3% 0,3% 0,3%
16:30 usD Core CPI (YoY) (Oct) 3,3% 3,3% 3,3%
16:30 usD CPI (MoM) (Oct) 2,6% 2,6% 2,4%
16:30 usbD CPI (YoY) (Oct) 0,2% 0,2% 0,2%

Thursday, November 14, 2024
13:00 EUR GDP (YoY) (Q3) 0,9% 0,9% 0,9%
13:00 EUR GDP (QoQ) (Q3) 0,4% 0,4% 0,4%
16:30 usD Continuing Jobless Claims 1.873K | 1.880K 1.884K
16:30 usD Core PPI (MoM) (Oct) 0,3% 0,3% 0,2%
16:30 usD Initial Jobless Claims 217K 224K 221K
16:30 usD PPl (MoM) (Oct) 0,2% 0,2% 0,1%
19:00 usbD Crude Oil Inventories 2,089M | 0,400M 2,149M
22:00 EUR ECB President Lagarde Speaks
23:00 usD Fed Chair Powell Speaks

Friday, November 15, 2024

00:00 GBP BoE Gov Bailey Speaks 6.967B 6.994B
02:50 JPY GDP (QoQ) (Q3) 0,2% 0,2% 0,5%
10:00 GBP GDP (MoM) (Sep) -0,1% 0,2% 0,2%
10:00 GBP GDP (YoY) (Q3) 1,0% 0,1% 0,7%
10:00 GBP GDP (QoQ) (Q3) 0,1% 0,2% 0,5%
16:30 usD Core Retail Sales (MoM) (Oct) 0,1% 0,3% 1,0%
16:30 usbD Retail Sales (MoM) (Oct) 0,4% 0,3% 0,8%

Last week's economic calendar was packed with critical data releases and statements from central bank officials, shap-
ing the dynamics of global markets. Germany's October CPI| data came in line with expectations at 0.4%, indicating
no significant increase in inflation. In Canada, building permits rose by 11.5% on a monthly basis, far exceeding expec-
tations, signaling substantial growth in the construction sector. In the U.S., inflation figures were in focus; both core
CPl and CPIl numbers met expectations on both monthly and yearly bases, demonstrating stability in inflation. The
yearly CPl remained steady at 2.6%, closely monitored for its implications on the Federal Reserve's monetary policy.
Additionally, jobless claims and producer price index (PPI) data painted a positive picture for the labor market and
producer costs.

In Europe, Q3 GDP growth rates were stagnant, with the Eurozone's quarterly growth of 0.4% aligning with market
expectations. Meanwhile, in the UK, GDP figures fell short of estimates, indicating economic slowdown, with a nega-
tive monthly growth rate standing out. In the U.S., energy inventories rose more than anticipated, while retail sales
increased by 0.4% monthly, beating forecasts and reflecting moderate recovery in consumer spending. Throughout
the week, speeches by Federal Reserve Chair Powell and ECB President Lagarde influenced market expectations
regarding interest rate policies. Overall, the week's data and announcements highlighted the delicate balance in the

global economy and underscored the key macroeconomic indicators that central banks are monitoring closely.
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This Week’s Economic Calendar

Time | Curr. \ Event Actual | Forecast | Previous
18 November 2024, Monday
11:00 EUR Speech by Bundesbank President Nagel
21:30 EUR Speech by ECB President Lagarde
19 November 2024, Tuesday
13:00 GBP Speech by BoE Governor Bailey
13:00 EUR Core Consumer Price Index (YoY) (Oct) 2,7% 2,7%
13:00 EUR Consumer Price Index (YoY) (Oct) 2,0% 2,0%
16:30 usbD Building Permits (Oct) 1,440M 1,425M
16:30 CAD Core Consumer Price Index (MoM) (Oct) 0,0%
20 November 2024, Wednesday
10:00 GBP Consumer Price Index (MoM) (Oct) 0,0%
10:00 GBP Producer Price Index Input (MoM) (Oct) 0,5% -1,0%
16:00 EUR Speech by ECB President Lagarde
18:30 usD EIA Crude Oil Stocks Change 2,089M
21 November 2024, Thursday
14:00 TRY Turkey 1-Week Repo Rate (Nov) 50,00%
14:00 TRY Overnight Borrowing Rate (Nov) 47,00%
16:30 usb Initial Jobless Claims 220K 217K
16:30 usD Philadelphia Fed Manufacturing Index (Nov) 6,3 10,3
16:30 usb Philadelphia Fed Employment (Nov) -2,2
18:00 usbD Existing Home Sales (Oct) 3,94M 3,84M
22 November 2024, Friday
10:00 | EUR Germany GDP (QoQ) (Q3) 0,2% 0,2%
17:45 usD Manufacturing PMI (Nov) 48,5
17:45 usbD S&P Global Composite PMI (Nov) 54,1
17:45 usb Services PMI (Nov) 55,0

This week's economic calendar promises to be a busy period for global markets, with critical data releases and state-
ments from central bank officials taking center stage. The week begins with speeches from Bundesbank President
Nagel and European Central Bank President Lagarde. These discussions are expected to shape expectations around
the ECB's strategy for combating inflation and its broader monetary policy stance. In the UK, Bank of England Gov-
ernor Bailey’s remarks, along with October CPI and PPI data, will be closely monitored. The trajectory of inflation
will provide crucial insights into the BoE's interest rate policy. In the Eurozone, Germany’s growth figures and CPI
data will offer valuable clues about the strength of the region's economic recovery.

In the U.S., economic data and announcements will remain a focal point throughout the week. Tuesday’s building
permits data will be pivotal in assessing activity within the housing sector. On Wednesday, the crude oil inventories
report could influence energy markets, while Thursday brings jobless claims and the Philadelphia Fed Manufacturing
Index, shedding light on labor market trends and production dynamics. Additionally, existing home sales data will
provide key insights into supply and demand within the housing market. On Friday, the PMI figures will hold signifi-
cant importance in evaluating expansion or contraction trends within the U.S. economy.

In Turkey, the central bank's interest rate decision will be one of the most closely watched events of the week. Deci-
sions on the one-week repo rate and overnight borrowing rate will have critical implications for the Turkish lira and
broader market expectations. This decision will be particularly crucial in understanding the potential impacts on infla-
tion and economic growth, making it a key event for both domestic and international investors. Overall, the week’s
data releases and announcements are set to play a decisive role in shaping global market sentiment, particularly
regarding monetary policies, growth outlooks, and inflation trends. Central bank communications and macroeco-

nomic indicators are likely to heighten market volatility and significantly influence price movements.
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Overview

Bitcoin continues to price in Donald Trump’s influence and a crypto-friendly U.S. policy. During the election week
ending on Tuesday, November 5, Bitcoin gained 16%, followed by another 12% increase the following week, closing
near $90,000. The resignation of SEC Chair Gary Gensler, Elon Musk's appointment of a "D.O.G.E. Ministry," and
the massive ETF inflows sustained until Wednesday continued to push the cryptocurrency market upward. While
Trump’s policies have had varying effects on other financial markets, anticipated high taxes are expected to create
inflationary pressures, leading to interest rates in the U.S. potentially remaining higher than expected through late
2025. This has strengthened the dollar index, causing declines in both risk assets and precious metals. However, cryp-

tocurrencies have maintained their resilience and upward momentum against this negative backdrop.

Bitcoin ended the week with a 12% gain at $89,885, hitting a new all-time high of $93,265 midweek before consoli-
dating. After peaking on Wednesday, it traded sideways within the $88,000-$92,000 range, completing the week
in this zone. During this time, Bitcoin dominance climbed to 61%, but slipped back below 60% as an altcoin rally
began over the weekend. Meanwhile, Ethereum failed to break the $3,400 level and struggled to hold above $3,250,
retracing to $3,050 support. Ethereum closed the week down 3.4% at $3,075. Despite increased volatility and trad-
ing volumes in altcoins, Ethereum remained subdued, with $3,050 and $2,850 identified as critical support levels

during market corrections.

Alltcoins were the true stars of the week. The rally, initially sparked by memecoins, expanded to include a wide range
of cryptocurrencies. Positive momentum persisted through the weekend, with several once-dormant stars of 2021
showing 15-20% gains. Mantra, CLV, and XRP were the top performers, with XRP's surge above $1 standing out as
one of the week’s most notable developments. In addition, the Solana ecosystem saw impressive gains, with Solana

climbing to $240, marking one of the week’s major moves in the altcoin market.

For the coming week, Ethereum and its ecosystem are expected to perform better. While DeFi projects lagged
behind last week, they could gain traction with a potential Ethereum rally. The NVIDIA earnings report, set for
release on Wednesday, could also spark movement in Al tokens. However, caution is advised with coins that saw

significant gains last week, as a potential Bitcoin correction could trigger an even larger pullback in altcoins.

Macro Developments

As mentioned earlier, the inflationary policies expected under the new Trump administration have strengthened the
dollar while causing declines in other asset classes. In addition, U.S. inflation data and remarks from Powell, Kashkari,
and Waller drew attention last week. The CPI data came in line with expectations, showing a year-over-year increase
in headline inflation to 2.6%, while PPI data also indicated expected increases. Comments from FOMC members
suggested confidence in the economy's strength. Powell stated that the Fed is in no rush to cut interest rates and

refrained from commenting on the potential effects of Trump administration policies.
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WEEKLY HIGHLIGHTED NEWS

11.11 Mt. Gox Transfers $2 Billion in Bitcoin: Mt. Gox’s bankrupt wallets transferred 30,371 BTC, signaling that credi-

tor payments may be approaching. This transfer drew signiﬁcant attention in the crypto markets.

11.11 Polymarket Sees 64% Drop After Trump Victory: Following the U.S. presidential election, Polymarket’s open

interest volume dropped by 64%, with Trump’s victory sparking allegations of market manipulation.

12.11 Bitcoin Surpasses Silver: Bitcoin’s market capitalization reached $1.736 trillion, surpassing silver and becoming
the eighth-largest asset in the world.

12.11 BlackRock ETF Breaks Volume Record: BlackRock’s Bitcoin ETF hit a new record with $4.5 billion in trading

volume, reflecting growing institutional interest.

13.11 Canary Capital Files for First HBAR Spot ETF: Canary Capital submitted the first-ever spot ETF application
for Hedera (HBAR) and expects favorable outcomes under the Trump-led SEC.

13.11 World Project Launches in Brazil: Sam Altman’s World project launched its human verification program in
Brazil, introducing a biometric-based solution to combat identity theft.

14.11 FBI Investigates Polymarket CEO: The FBI seized Polymarket CEO Shayne Coplan’s devices as part of a DOJ

investigation into alleged geographic restriction breaches on the platForm.

14.11 Crypto Market Cap Reaches $3.1 Trillion: The total cryptocurrency market cap hit a new peak of $3.12 trillion,
breaking its previous high from November 2021.

15.11 Powell: No Rush for Rate Cuts: Fed Chair Jerome Powell stated that there’s no urgency to cut interest rates,
citing a strong U.S. economy and inflation steadily approaching the 2% target.

15.11 Trump Nominates Jay Clayton as U.S. Attorney: Trump nominated former SEC Chair Jay Clayton as U.S.
Attorney for the Southern District of New York, signaling stricter regulatory oversight for the crypto sector.
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BTC-ETH-AVAX Technical Analysis
BTC Analysis
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In case of downward movements, the first strong support is located at 86,628.74, a level where the price could find
buying interest during a retracement in the uptrend. Further down, the 75,000 - 73,777 range stands out as a signif-
icant support zone, where buyers might step in during a deeper correction. On the upside, the price is currently
facing strong resistance at 91,790.91. If the price manages to close above this level, the likelihood of testing the next
target at 100,000 increases.

The price continues to maintain its long-term uptrend, moving sideways around critical levels, indicating a balance
between buyers and sellers. A breakout to the upside could accelerate the bullish trend, while maintaining support
levels during downward moves will be crucial for trend continuation. Overall, the resolution of the current consolida-
tion phase will determine the direction of the trend. For the upward movement to persist, the price needs to sustain
above 91,790.91, while in case of a downward move, the support levels at 86,628.74 and 75,000 must hold to

preserve the trend’s momentum.
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ETH Analysis
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After a strong upward movement, the price has entered consolidation near upper resistance levels. In case of down-
ward movements, the first critical support is at 3,107.54, a level the price is attempting to maintain during the current
consolidation. Below this, 2,819.69 serves as another significant support, where buyers might re-enter during a
deeper pullback. Further down, 2,461.59 and 2,338.99 are critical support zones to monitor.

On the upside, the price is currently at 3,175.47, and breaking this level could set the next target at 3,248.52. A
breach of this resistance would signal a potential entry into a new bullish trend. Currently, the price is in a short-term
consolidation phase, maintaining its uptrend, but the tight range suggests a balance between buyers and sellers. If this

balance breaks upward, the price is likely to reach new targets.
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AVAX Analysis
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For downward movemttents, the first strong support level is at 32.95, a key zone where buyers might step in during
a retracement. Further down, 30.85 serves as a secondary support, with 26.00 representing a lower potential
support zone if the price sees a deeper correction.

On the upside, the price is currently trading at 35.24, and a breakout above this level could target 41.80. Surpassing
this resistance would likely add momentum to the bullish trend. The price is in a short-term consolidation phase,
moving within a broader uptrend. The current tight range reflects a balance between buyers and sellers. A breakout
to the upside would provide a positive signal for trend continuation.

In general, the price is in a strong uptrend and consolidating at a critical resistance level. Sustaining above 35.24 is
essential for further upward movement; otherwise, a correction toward support levels might occur. Breaking through
the resistance levels would support the continuation of the uptrend, while support zones should be closely watched as

key areas for potential buyer activity.
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CLV Analysis:

The price is attempting to establish support around
0.08880, a level where the downward movement
has paused, and the price has begun to trade side-
ways. Holding this support level could increase the
potential for a recovery. On the upside, 0.14874
stands out as a significant resistance level, previous-
ly tested by the price before encountering strong
selling pressure. Above that, 0.17600 is considered
a potential resistance.

The sharp pullback following a strong rally indicates
increased selling pressure and a weakening of the
upward momentum. Currently, the price is in a
clear downward correction phase, making support
levels increasingly critical. Losing the current
support could lead to further declines, while a
recovery from this level might prompt a retest of
the 0.14874 resistance. For the upward movement
to continue, the price must first break through
0.14874 and then 0.17600 resistance levels. How-
ever, if the support level is breached, a deeper

downward movement may unfold.
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BONK Analysis:

The price is trading above 0.00004450, which
serves as an important support level in the ongoing
uptrend. Below this, 0.00003372 is another key
support zone where the price could potentially find
buying interest during a pullback. Currently, the
price is hovering around 0.00005000, where
selling pressure might increase. If the upward trend
continues, the next target could be 0.00005600.
Recent price action shows a strong bullish trend,
with buyers dominating the market. However, the
struggle at higher levels suggests the potential for a
short-term correction. Overall, the price is in an
uptrend, but the resistance at the current levels
may trigger profit-taking and a possible pullback.
Support levels should be monitored as areas where
the price might stabilize. To maintain the upward
trajectory, it is crucial for the price to hold above
0.00005000. Failure to break above the resist-

ance could result in a short-term corrective move.
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XLM Analysis:

- The price has climbed to 0.2417 after breaking

through critical resistance levels but has since expe-

rienced some retracement. On the downside,

0.1977 is a key support level, acting as the first

potential area for a bounce in case of further
pullbacks. Below this, 0.1627 and 0.1369 are addi-

tional support zones that could slow down a deeper

correction.

On the upside, 0.2417 remains the initial significant
resistance. If the price breaks above this level,
0.2571 could be the next target. However, the

struggle to maintain current levels increases the
likelihood of short-term consolidation or a correc-
tion. Overall, the XLM/USDT pair is in a strong
uptrend, and holding above the 0.1977 support is
critical for sustaining the bullish momentum.
Breaking above the 0.2417 resistance could trigger
another wave of upward movement, but failure to
do so might lead to a pullback toward support zones.
These support levels could be key areas where

buyers may step in during any retracement.
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Statistics and On-Chain Data
Increased Liquidity in the Cryptocurrency Market

94567162661.72

" Stable Coin Supply

(@ CryptoQuant

In most exchanges (except for South Korea and a few others), Bitcoin and altcoins are traded using stablecoins.
Therefore, the rapid increase in stablecoin supply may indicate new capital entering the market, potentially creating
buying pressure. Such large-scale movements are generally believed to be driven by institutional capital rather than
retail investors. Typically, the final stages of an upward trend are marked by a significant influx of retail investors;

however, the current lack of such activity suggests that the market is far from reaching the peak of the bull cycle.
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TRON: Asia’s Leadership in Blockchain Activity

TRX: Asia Session Premium Gap
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Data shows that Asia leads in TRON'’s blockchain activity, with a significant portion of transfer volume occurring
during Asian trading hours. However, the discount observed in the TRX: Asia Session Premium Gap reflects selling
pressure from Asian investors, likely due to profit-taking after TRX reached an all-time high. Additionally, the TRX:
Global Session Spread Index reveals increased activity during Asian trading hours before major price movements.
Asia remains the driving force behind TRON’s momentum, making it critical to monitor the region’s market dynam-

ics to understand future trends.
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Bitcoin Profit-Taking Surges After Record Highs

Bitcoin: Net Realized Profit and Loss (NRPL)
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Since November 12, Bitcoin investors have realized significant profits, with daily averages of $5 billion, the highest
levels in over a month. On November 12, Bitcoin hit $88,000, resulting in $5.1 billion in profits. Profits slightly
declined to $4.75 billion on November 13 but rose to $4.8 billion on November 14 as Bitcoin set a new all-time high
above $93,000. The rally above $90,000 was fueled by market optimism following Donald Trump’s election victory
on November 5, prompting long-term holders to lock in gains. CryptoQuant’s SOPR metric peaked on November

13, reaching its highest level since August, signaling a potential price peak or the beginning of a consolidation phase.
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Spot CVD

BTC: Spot Cumulative Volume Delta (CVD) [USD] - Coinbase (7D-MA)
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Coinbase’s spot market CVD reveals a sharp increase in buying activity, reaching $143 million and nearing the March
peak of $152 million. Since July, Bitcoin rallies have consistently reflected strong demand on Coinbase, highlighting

growing investor confidence in digital assets and the critical role of the spot market in driving the current rally.
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RISK DISCLAIMER

Buying, selling and storing crypto assets involves certain risks. Therefore, before deciding to trade on ICRYPEX Global, you should understand and evaluate all possible risks you may encounter,
including but not limited to those listed below, and make your decision by taking these risks into account. Digital currencies are subject to high risk and volatility. Icrypex Sociedad Anénima de
Capital Variable has no responsibility for changes in the prices of crypto assets determined according to the supply and demand relationship (including but not limited to price changes during

trading transactions on ICRYPEX Global). The responsibility for all damages and losses arising or to arise due to these reasons belongs to the users.
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